e v

\ .
B-R644¢78
FMC Finance Corporation

No, ; ey
Box 760 DM:%EPLQ;I s

San Jose California 95106 e
(408) 289 0111 Fee $(4:Zm

..... 2008

' ICC Washington, D, ¢ *Mc
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The Honorable H. G. Homme, Secretary

Interstate Commerce Commission SEP 2 1 1979 "10 & m
Washington D. C. 20423

INTERSTATE COMMERCE COMMISSING

Dear Sir:

Please find enclosed one original and four copies of an amend-
ment to conditional Sale Agreement executed by ITEL Corporation,
Rail Division as successor in interest to SSI Rail Corp. (Buyer)
and FMC Finance Corporation (Seller). Also enclosed is a check
for $10.00 to cover filing fee.

The amendment refers to the conditional sale agreement covering
100 FMC box cars, that was filed with the Interstate Commerce
Commission on July 30, 1975 at 9:23 a.m., bearing recordation
number 8015.

Please send recorded amendment to my attention.

Robert F., Summers
Region Manager

FMC Finance Corporation
P.0. Box 760

San Jose, CA 95106

Please call me (collect) if additional information is needed.

Sipgefely,

. Sumners
Manager
Western Region

cc Donald Gleason
Vice President

ITEL Corp., Rail Division g NOllV\d__ﬂdO 334
RS /hms 001

PR I PACEN

03A1303Y



3 et T ! wn
L oa R VN
y ! L Joees T
\ 1 \ el N
! . M S ‘
\ ¢ \ \" ' j I !
& i, \\ '
i \ '
' i

_f‘- ; | Mﬁmﬁm BE. 20423[

OFFICE‘. Olfu/THE SECRETARY ST | 4} Lot

I : N . \ :
! H B 2 IR
{ S . \ : ;}‘ .
. } N .

R
F ( 4 f
I | A : I
{ / i
i ' Y H i
K . . \ 3
i I&‘ ! \L\ f? M
' “\ {"‘ ::,\

.'H | ’ I f ‘-I i
. [°  Robert F. Sumnez"s"’, | L o

7 f .~ '‘Region Manager "

’ FMC Finance Cor‘porat:on
P.0.Box 760 o '
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AMENmm © SLY 21 AR B30 AM
CONDITIONAL SALE AGREEMENT  HNERSTATE COMUBN CONSUN

FMC Finance Corporation ("Seller") and Itel Corporation, Rail
Division ("Buyer") are the parties to this agreement dated

20Th  ~May1978. _
Tl R B
Background

FMC Corporation s6ld one hundred boxcars, numbers HS-2000 through
HS-2099 (the "Equipment") to SSI Rail Corp. ("SSI") pursuant to
a conditional sale agreement dated 19 June 1975 (the "CSA"). FMC
Corporation assigned all its rights in the Equipment and in the
CSA to Seller. Buyer is the successor in interest to SSI.

wo units of the qu'ipment, numbers HS 2013 and HS 2059, hgue\been
destroyed. '

Seller and Buyer desire to amend the CSA as follows.

Undertakings

1. Section 7 of the CSA is hereby amended to read as follows:

RISK OF LOSS. The risk of loss or destruction of, or damage
to, the Equipment shall be on Buyer from and after delivery
thereof to Buyer or carrier. The Equipment shall be insured
by Buyer at its own expens2 against loss or damage by fire and
the other causes covered by the extended coverage endorsement,
in an amount not less than the total of payments due to Seller
hereunder, with loss, if any, payable to Seller and Buyer as
their respective interests may appear. The policy or policies
of insurance shall be written in a form acceptable to Seller
and shall provide thirty days minimum written cancellation
notice to Seller. Buyer shall promptly furnish Seller with a
certificate of insurance issued by the. Insurer on each policy.

Buyer shall promptly notify Seller of the destruction of any
unit of Equipment. Buyer shall exercise due diligence to re-
cover damages for the loss of the unit of Equipment from any
railroad or other cammon carrier which may be liable for the
loss. ' If Buyer shall not be able to recover damages for the
loss from any railroad within 120 days after the loss, then
Buyer shall exert its best efforts to recover from its insurer.
On the first rental payment date following any recovery of dam-
ages by Buyer, either from a railroad or Buyer's insurer, but
in no event later than 9 months after destruction of any unit
of Equipment, Buyer will pay Seller, in addition to the rental



payment then due, an amount equal to the outstanding principal
balance due to Seller for the destroyed unit or units of Equip-
ment. Any insurance or other recovery paid to Seller by a rail-
road or Buyer's insurer shall be credited to Buyer's obligation
hereunder.

2. On 1 September 1978, Buyer shall pay Seller, in addition to the’

rental payment called for by the CSA, $42,055.52 for the destruc-
tion of units numbered HS 2013 and HS 2059.

IN WITNESS WHEREOF, the parties have executed this agreement on

FMC F CE LORPORATION N ITEL CORPORATION, Rail, Division
BY: 4— /M/I/IAN ~ ‘ o
» 1740 v R
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STATE OF )
) SS:
COUNTY OF )
On this _ yp date of July 1978, before me personally appeared

, to me personally known, who, being by me duly

—Bob ey ongnr

sworn, says that he is .. 4. Joc Zt% of FMC Finance Corporation

that one of the seals affixed to the afotegoing instrument is the corporate seal
of said corporation, that said instrument was signed and sealed on behalf of
said corporation by authority of this board of directors and he acknowledged

that the execution of the foregoing instrument was the free act and deed of
said corporation. '

OFFICIAL SEAL |
CHRIS PALERMO

X NOIARY *UBLIC  CALIFORNIa 3
PRINCIZAL OFFICE 1N Notary Public

E SANTA CLARA COUNTY
. My Commi .
Notarial Seal ‘Y. S3Tmisslon Expires June 8, 1979

N ey

My Commission expires: /»ww' §,/977

STATE OF CALIFORNIA )
) SS:
CITY AND COUNTY OF )
SAN FRANCISCO
On this 20th day of July 1978, before‘ me personally appeared
Donald H. Gleason , to me personally known, who, being by me duly

sworn, says that he is Vice - President ~ of Itel Corporation, Rail Division,
that one of the seals affixed to the aforegoing instrument is the corporate seal
of said corporation, that said instrument was signed and sealed on behalf of
said corporation by authority of this board of directors and he acknowledged
that -the execution of the foregoing instrument was the free act and deed of

said corporation.
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NOTARY PUBLIC - GALIFORNIA N_ t P 973 i ﬂ
otary Z i

San Francisco County

My Commission Expires April 30, 1982
wdatsrraluonlnnisnanmmamnns
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My Commission expiresﬁ April 30, 1982



